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July 14, 2021 

 
 

Honorable Andrew M. Cuomo 
Governor, State of New York 
Executive Chamber, State Capitol 
Albany, New York 12224 
 
 
Re: A.7209 Thiele – AN ACT to amend the general municipal law, in relation to 

authorized investments for local governments 
 

 
Dear Governor Cuomo: 
 

 The New York Bankers Association supports this bill that would expand the 
types of investment options available for counties to provide similar options to those 
available to New York City under current law. 
 

 NYBA is comprised of the smaller community, mid-size regional, and large banks 
across every region of New York State. Together NYBA members employ nearly 200,000 
New Yorkers, safeguard $2 trillion in deposits, and extend nearly $70 billion in home and 
small business loans. NYBA members also support their communities through an 
estimated $200 million in community donations and 500,000 employee volunteer hours. 

 
Under current law, all local governments are authorized to hold certain 

investments, subject to various restrictions and approvals, including special time deposit 
accounts; certificates of deposits; obligations of the United States or obligations 
guaranteed by agencies of the United States; and obligations of New York State. New 
York City has been temporarily authorized to invest in additional types of products, such 
as general obligation bonds of other states, instruments issued by the Federal Home 
Loan Banks, and federally guaranteed money market accounts. New York City’s 
success in utilizing these products has proven these additional products to be an 
effective and safe way for public monies to be invested.   



 
Given the current interest rate environment, counties are in need of further 

flexibility to manage resources and maximize returns on investments. This bill would 
reasonably extend the authorization currently provided to New York City to counties as 
well, with the same expiration date as the authorization for New York City: July 1, 2023. 
The New York Bankers Association supports and applauds this effort to give more 
flexibility to county governments in need of safe but alternative ways to drive returns on 
their investments.   

 
As federal pandemic assistance payments are already being deposited into the 

bank accounts of the 57 counties outside New York City, it is imperative that counties 
be provided the same safe, tried and tested investment options used by New York City 
to manage these resources and provide much needed investment opportunities.   

 
For these reasons, the New York Bankers Association supports this legislation 

and urges that it be approved. 
 
 

Sincerely, 
 

 
Clare M. Cusack 

 
 
 
 

 


