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You’re never too young to learn about money



Let’s start with some definitions…

Financial Education

A systematic approach to cultivating financial knowledge and financial decision-
making skills.  Implies use of appropriate pedagogy, learning objectives, and 
assessment techniques as well as being of adequate duration and structure to 
allow the learner to incorporate new knowledge into their existing schema

Financial Literacy

Everyday fluency in the concepts that comprise financial education.  The term is 
often also applied to exhibiting positive financial behaviors in addition to having 
knowledge.



Foundational Concepts

• Earning Income

• Spending Money

• Saving

• Investing

• Managing Credit

• Managing Risk

Someone who is financially literate has the necessary knowledge and skills to 
make sound financial decisions throughout their lives



CEE – Programs and Constituents

II.

Families

Family Financial Literacy 

Nights

Family Financial Fun 

Packs

College and Career 
planning

I.

Students

National Economics 

Challenge

National Personal Finance 

Challenge

Invest in Girls

Financial Fitness for Work 

(emerging)

Community

Affiliated Network * Partners * Educators * Advocates * Supporters * Parents * Students

III.

Educators

In–person Professional 

Development

Webinars

National Educator 

Conference

EconEdLink - free lesson 

and classroom resources

CEE paid resources

Moving the Ball Forward

Advocacy and Thought Leadership 



There is a wide and persistent gap in wealth between white and black families



African-American financial 
literacy lags that of whites 

across functional areas



African-Americans with 
greater financial literacy are 
less likely to be financially 

fragile



Findings from CEE’s 2020 Survey of the States:

• More states are requiring students to take a 
financial education course than ever before

• But only 21 states have such a requirement

• And many of those requirements are 
integrating financial education into other 
coursework

• In only six states is financial education taught 
as a standalone one-semester course 



Why is this important?

There is an expanding body of research showing that requirements make a 
positive difference in downstream financial behaviors.  Students who 
graduated from states with a financial education requirement tend to:

• Apply for college financial aid at a higher rate

• Be more likely to access grants and federal loans (lower-interest 
borrowing)

• Be less likely to hold credit card balances

• Have higher credit scores

• Have lower delinquency rates on their credit accounts

https://www.nefe.org/_images/research/Effects-of-K-12-Financial-Education-Mandates/Better-Borrowing-Report-MSU-Executive-Summary.pdf
https://www.nefe.org/_images/research/Effects-of-K-12-Financial-Education-Mandates/Better-Borrowing-Report-MSU-Executive-Summary.pdf
https://www.nefe.org/research/research-projects/completed-research/2018/effects-of-k-12-financial-education-mandates-on-student-postsecondary-education-outcomes.aspx
https://www.finra.org/sites/default/files/investoreducationfoundation.pdf
https://www.finra.org/sites/default/files/investoreducationfoundation.pdf


Requirements also level the playing field 

In states where 
there is no 
required course, 
there are large 
gaps between 
schools 
educating higher 
and lower 
income students:



How you can get involved

• Sponsor a Family Financial Literacy Night at your local elementary school 
and provide volunteers (and treats!)

• Create and support an Access Zone – a locale where we can double 
down our efforts to train teachers and engage kids and families in low 
and moderate income neighborhoods 

• Sponsor teachers to attend our 60th Financial Literacy and Economic 
Education Conference – 2021 will be virtual, 2022 blended

• Host / sponsor the NYS finals for the National Economics Challenge or 
the National Personal Finance Challenge



The Council for Economic Education

Find us at CouncilForEconEd.org

Find teacher resources at EconEdLink.org 

Find me at:
NJMorrison@councilforeconed.org


